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TO,

THE MANAGEMENT COUNCIL,
KAVAYITRI BAHINABAI CHAUDHAR]I,
NORTH MAHARASTRA UNIVERSITY,
JALGAON - 425001.

We have audited the accompanying financial statements of KAVAYITRI
BAHINABAI CHAUDHARI NORTH MAHARASTRA UNIVERSITY which comprise
the Balance Sheet as at March 31, 2020, and the Income and Expenditure Account
for the year then ended, and a summary of significant accounting policies.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a
true and fair view of the financial position. This responsibility includes the
designing, implementation and maintenance of internal control relevant for the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on financial statements based on audit.
We conducted audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require compliance
with ethical requirements and to plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
for the preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
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policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified audit opinion.

Basis for Qualified Opinion:

1 Waiver of Tuition Fees & Exam Fees: The Management had decided to waive off
the Exam fees and allied fees for 2nd half from Student during the period under
audit and the same has substantially impacted revenue of the University.

2. Land Acquisition & Other Legal Cases: There were 196 pending cases of Land
Acquisition, out of which decision was received for 139 cases. As on the date of
report additional 33 cases are disposed off and only 24 cases are pending for final
settlement. Amount of Rs 3.43 Crores is paid for additional compensation on
account of land acquisition and provision is not made for the possible liability
against 24 pending cases. It may have substantial impact on the financials of the
University.

3. Fixed Assets and Depreciation: We have applied audit sampling in the
verification process of fixed assets register and conducted physical verification on
the basis of our sampling results. In the process of verification various types of
deviation were found, such as existence or non-existence of assets or multiple
codes with value or without value in system for the assets group. There is no
standard policy for capitalisation of assets, charging depreciation and maintaining
dead stock register.

As a response to qualification mentioned in previous year audit report, calculation
of depreciation though SAP ERP system was verified, as a result of the said activity
it was observed that amount of Rs. 4.41 crores had been overcharged as
depreciation in earlier years which has now been regularized in the year under
audit through Income and Expenditure statement.

Qualified Opinion
In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effects of the matter described in
the Basis for Qualified Opinion Report, the financial statements give the
information required by the University Act, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted
in India: -

.1 In the case of the Balance Sheet, of the statement of affairs of the University
as at 31st March 2020;

And

i In the case of the Income and Expenditure account, of the Deficit for the
year ended on 31st March 2020.

A. 1. Kothari & Associates, Chartered Accountants.



Kavayitri Bahinabai Chaudhari North Maharashtra University, Statutory Audit Report For Year Ending 31% March 2020

Emphasis of Other Matter Paragraph
Without qualifying, we draw your attention to subsequently stated matters.

1. Internal Control: The internal control needs to be strengthened so as to
make them commensurate with the size of the university and the nature of its
activities, some areas for improvement:

a. Statutory regulations such as GST, GST TDS, Profession Tax, TDS, TCS
shall be complied timely to avoid penalties and litigation.

b. Strengthening of Internal Communication between various Departments
with Accounts Department.

c. Other control Measures like Internal Audit, SAP Training, Upskilling of
workforce etc.

2. Salary Fund: It is noticed from various internal communications & verified
from the books of accounts that University has received short Salary Grant than
pay-sheet submitted since F.Y 1992-93 to F.Y. 2019-20. The same is funded from
General Fund.

3. Balance Confirmations: As per Standard on Auditing 505, Practice of
obtaining balance confirmation & reconciliation with books of accounts pertaining
to suppliers, Customers, Employees, Colleges & Students needs to be followed. A
periodic review system should be in place to reconcile all such accounts.

Report on Other Legal and Regulatory Requirements

a. We have sought and obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for the purpose of
our audit.

.b In our opinion proper books of account as required by law have been kept
so far as it appears from our examination of those books.

.¢ In our opinion the Balance Sheet and the Income and Expenditure Account
dealt with by this report comply with the requirements of the Maharashtra
Universities Act, 2016.

.d The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the books of accounts.

Disclaimer and Limitations

The review was based on the information and data provided to us either in the
physical or electronic form relating to the operations of the university covered in
their books of account, Financial statements and other supporting documents.
Thus, we cannot comment on any liabilities (present or Contingent) that may arise
as a result of omission from, or misrepresentation in, the financial statements /
information and records provided to us by the Management.

With Respect to COVID - 19 Pandemic, there were limitations and restrictions on
working conditions at the university and other offices. Thus, audit was conducted
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and completed with limited resources and time thus affecting scope and checking
ability, but we believe we have obtained reasonable assurance to form an opinion.
This report has been made on the following assumptions:

a. The said audit has been prepared based on the documents and records
produced before us and the discussion and / views provided to us by the
management team.

b. That all the opinions expressed by the management and its advisors are
honestly held by them and that all such opinions and views expressed to
us continue to be based on reasonable assumptions and that all
statements of fact by any of the foregoing persons were made and continue
to be true.

c. That all the information supplied to or examined in connection with the
preparation of this report was and remains true and is not misleading in
any way.

We would like to record our appreciation for the co-operation extended to us by the
management and staff during our audit review.

For,

A. I. Kothari and Associates
Chartered Accountants

Firm Reg. No.:112022W

Sd/-
CA Anil I Kothari | Partner
Membership No.:045352
Place: Jalgaon
Date: 30t January, 2021
UDIN:21045352AAAAAL8898
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsht af2vmard daied 3R FgR fdamfts, Stoema

Audited Balance Sheet as at 31-Mar-2020

3¢ "™ 0R0 ST @O dredee

Amount in Rs.

Sch. No. | Balance as on @i | Balance as on s@wh
Particulars qusfiet gfifsts | 31-Mar-2020 fiee| 31-Mar-2019 fireats
I) SOURCES OF FUNDS  Tefi=m &=ia
a) General, Earmarked & Other Funds HAHTIH] EfSR faefy 1 1,038,414,207 970,201,990
b) Depreciation Fund gomy fef 2 1,314,314,477 1,292,842,764
c) Reserve & Surplus &g 9 3t 3 1,202,666,504 1,329,217,935
d) Project & Development Grants Yehed IEEQLs] A 4 953,038,513 878,355,211
e) Deposits & Advances 39 37T{UT 37319 5 256,300,689 140,109,059
Total...... 4,764,734,389 4,610,726,959
I1) APPLICATION OF FUNDS faeftem fafa=nm
a) Gross Block Qe HIAHT 6 2,057,416,023 1,993,546,596
b) Deposits / Investments T[ASU[hI 7
Deposits in Nationalised banks - Earmarked Funds 946,186,377 884,892,515
TP Sehdial Sai-ferafera faef
Deposits in Nationalised banks - Endowment Fund 19,652,828 18,652,828
TP sohdiel Jef-aefier feft
Deposits in Nggn[onalised banks - Others 1,175,836,665 1,229,175,844
q 3H
Other Deposits & Investments 3t 3t o {L'cla‘JEm 1,850,000 1,850,000
2,143,525,870 2,134,571,187
c) Loans & Advances s 9 379 8 31,984,250 29,901,642
d) Grants & Accounts Receivables 3dqH 9 Juf 9 463,298,787 378,174,111
e) Cash & bank Balances U@ 9 s fSrecteh 10 68,509,458 74,533,422
Total...... 4,764,734,389 4,610,726,959

1 SEEEd Srecrel TR 7 foefe diomsewidie STt 7 a1 dreserean sad Wi gesEr.

Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of

As Per Report Of Even Date
A. |. Kothari & Associates
Chartered Accountants
Firm Regi. No : 112022W

Kavayitri Bahinabai Chaudhari
North Maharashtra University, Jalgaon.

®afpft af2umars diesd

IR #ERrE fdemdls, stwena

Sd/-
CA Anil Kothari - Partner Sd/- Sd/-
M. No. : 045352 S. R. Gohil Prof. P. P. Patil

Date: 30th Jan, 2021, Jalgaon

Finance & Accounts Officer (Offg) Vice-Chancellor
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Audited Income & Expenditure Accounts for the year ended on 31-Mar-2020

3% AT R030 S FUAAT AQTIRISA Ieasl U7 T @rd

Amount in Rs.

Sch.No. | FY2019-20 FY 2018-19 Trfila
Particulars qusfiel gfifsrs | (Current Year) ¢ [(Previous Year) 5§
A) RECEIPTS STt
[) ACADEMIC Stexfuren
Examination Fees gdjer ek A 74,856,045 155,341,005
Academic Fees erfiren I B 53,118,867 72,659,873
Other Fees 3 Yob C 86,205,781 85,571,893
Sub Total ... 214,180,693 313,572,771
Salary Grants from GOM & GF a1 CEEE) 463,129,632 397,598,847
II) INTEREST RECEIVED 47t UTHt
Interest Received on Investments & Others @ TdaU[shiakia ST 30,793,179 53,152,701
Dividend on Investment in Shares (MKCL) aav[ehiadicl Tt 555,000 462,500
Sub Total ... 31,348,179 53,615,201
I11) OTHER RECEIPTS (Revenue) 3al STHT
Nidhi/Donation Received ﬁ%ﬁ/éﬂﬂﬁ SHT 360,100 -
Sub Total ... 360,100 -
Receipt Grand Total (A) ... 709,018,604 764,786,819
B) EXPENDITURE @<t
) EXPENDITURE @
Establishment Expenses a1emqedd @9 D 91,995,264 78,911,120
Examination Expenditure gfteqorfersee @< E 145,881,988 136,555,561
Academic Expenditure  Sterfores famTEn @ F 71,688,849 41,097,775
Students Welfare & Other Expenses feemeff sveamo 9 sa@ @« G 28,667,840 29,812,625
Sub Total ... 338,233,941 286,377,080
I1) Employee Salary, Allowances, Welfare & Other Expenses H 463,129,632 427,161,001
A9, 99 9 IR =
111) DEPRECIATION & AMORTISATION =91 6 21,584,641 51,160,799
Depreciation for the year =T ELIEIR3teic 65,678,066 51,160,799
Less: Excess Charged in earlier years #rfier aufan Sredi=n sfrepreter | (44,093,425, -
Expenditure Grand Total (B)... 822,948,215 764,698,881
NET SURPLUS (A-B) (113,929,611) 87,938
Appropriation to Funds/ Reserves
Less : Contribution to various Earmarked Funds fufay faafera e sem - 6,053,550
Less : Contribution to Contingency Fund 3T {&eh fefig 3isem - 9,000
Add : Utilisation of Various Funds fyfay ﬁzﬂ—@ ECEC] - 29,330,000
Surplus carried over to Balance Sheet (113,929,611) 23,355,388

T T Srecrelt TR g fadf aRomEewide STt 7 A1 desere Saa Wi gHsiE.

Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of

As Per Report Of Even Date
A. l. Kothari & Associates
Chartered Accountants
Firm Regi. No : 112022W

Kavayitri Bahinabai Chaudhari
North Maharashtra University, Jalgaon.

®afdsit afdomard gia

IR HERIY, faamtiio, siowemma

Sd/-
CA Anil Kothari - Partner Sd/-
M. No. : 045352 S. R. Gohil

Date: 30th Jan, 2021, Jalgaon
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Finance & Accounts Officer (Offg)

Sd/-

Prof. P. P. Patil
Vice-Chancellor
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SCHEDULE NO. 1 GENERAL FUND & OTHER FUNDS URITE ¢ @d |TeRuT & 3a¥ fHeft

Amount in Rs.

Particulars qusfict Balance as on Add: Received Sub Less: Paid Balance as on
31-Mar-2019 During the year Total during the year | 31-Mar-2020
e 32 A 2098 freat 3% 7 2030
A) GENERAL FUNDS ®termur fasft
University Development Fund feemdis fasema faeft | 66,656,647 | 16,905,621 - 10,987,266 72,575,002
Sub Total .... 66,656,647 16,905,621 - 10,987,266 72,575,002
B) EARMARKED FUNDS
Building Fund sHIA faeft 138,320,627 - 9,456,670 - 147,777,297
V C Emergency Fund HeTTTe STTdashict feft 127,669,531 - 8,728,480 - | 136,398,011
V C Discretionary Fund  $eie Ta=at f3eft 3,025,000 - 206,810 - 3,231,810
V C Medical Aid Fund % nfgha Tea feft 14,337,814 - 980,240 137,500 15,180,554
Ekalavya Vidyadhan Yojana Usheted fermed ars1| 37,076,543 - 2,534,840 - 39,611,383
Student Welfare Fund feemeff sreamor faeft 44,146,516 227,216 3,018,200 - 47,392,557
Training & Development Fundyfyie 9 seamr feft| 12,710,821 - 869,010 - 13,579,831
Research Promotion Fund e Ticame feft 18,750,804 - 1,281,950 - 20,032,754
Community College Fund &=t matfaamer™ el 26,133,581 - 1,786,690 - 27,920,271
University Industry Interaction Fund feamfis 3E 12,853,064 - 878,730 - 13,731,794
Affiliated College Develop. Fundsufea me.framdie fwm| 17,528,983 - 1,198,420 - 18,727,403
Exam Contingency Fund oier 3mrerfeien et 41,555,657 - 2,841,070 - 44,396,727
Vidyarthi Bhavan Fund faameff we= faef 10,840,869 - 741,170 - 11,582,039
Sports Complex Fund fsper W faeft 44,328,631 - 3,030,650 - 47,359,281
Building Maintenance Fund sdRd é@*ma Teft 20,483,444 705,421 1,400,410 - 22,589,275
Silver Jubilee Fund gavi warcda feft 123,533,250 - | 8445710 - | 131,978,960
Contingency Fund 3Tresfetes feft 191,597,380 - | 13,099,050 - | 204,696,430
Sub Total .... 884,892,515 932,637 | 60,498,100 137,500 946,186,377
C) ENDOWMENT FUNDS Terarea fAeht
Endowment & Trust Fund e afor fawaea feif 17,760,897 1,000,000 - - 18,760,897
Other Fund (Gold Medal, Prizes etc) s fi (g af) 891,931 - - - 891,931
Sub Total .... 18,652,828 1,000,000 - - 19,652,828
Schedule 1 > Grand Total (A to C) ufif¥te ¢ wgur| 970,201,990 18,838,258 | 60,498,100 11,124,766 |1,038,414,207

SCHEDULE NO. 2 DEPRECIATION FUND ufifste : 2 wmm fAsft

Amount in Rs.

Particulars qUsfict Balance as on Addition During| Add: Interest on| Less: Utilised/ | Balance as on
31-Mar-2019 the year Investment Adjusted / 31-Mar-2020
Transfer during
the year
Depreciation Fund =& Feft 1,292,842,764 65,678,066 - 44,206,353 | 1,314,314,477
Schedule 2 > Grand Total 1,292,842,764 65,678,066 - 44,206,353 | 1,314,314,477
SCHEDULE NO. 3 RESERVE & SURPLUS ufifste : 3 fasft srferem Amount in Rs.
Particulars qUSMd Balance as on Add: Received Sub Total Less: Utilised/ | Balance as on
31-Mar-2019 During Adjustment / 31-Mar-2020
the year Rectification
1 Surplus / (Deficit) 341(\9-13?1/@2 1,329,217,935| (113,929,611) | 1,215,288,324| 12,621,820 1,202,666,504
Schedule 3 > Grand Total 1,329,217,935| (113,929,611)| 1,215,288,324| 12,621,820 |1,202,666,504
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SCHEDULE NO. 4 - PROJECT & DEVELOPMENT GRANTS ufif3re :

¥ Weheu ST foreRm ergem

Amount in Rs.

Particulars (Agency Funds) Agency Balance as on Add: Grant Less: Payments/| Balance as on
quisTe 31-Mar-2019 Received + Adjustments 31-Mar-2020
Interest

Grant from University Grant Commission ‘gﬁ"]’&ﬁ e (24,117,108) 5,089,543 18,915,911 | (37,943,476)
XlIth Plan Grant STTet FiSiT JdeH UGC (19,632,349) - - | (19,632,349)
Xlith Plan Grant - Gandhian Studies SRl s meft goied|  UGC 2,813 - 2,813 -
%hﬁl;?n Gé;rgﬁw% Study Centre & Hc UGC (2,351,856) - - (2,351,856)
X1 th Plan Grant 37eRtTel JTSTT g UGC 11,470,775 - - 11,470,775
TEQIP Grant 3[¥ 3FCH UGC - 4,750,109 - | 4,750,109
Rajiv Gandhi fellow Tfier Teft e gt UGC (76,870) - - (76,870)
Jr. Research Fellowship {98 gsny= gt UGC 439,445 - - 439,445
Grant in Aids Hg=Iql 3T UGC 1,194,440 169,717 354,066 1,010,091
M.Tech. VLSI UGC (2,045,629) - - (2,045,629)
carrier Orie.Prorg. UGC 572,037 - - 572,037
8 Lane Swimming Pool XU qTel 3 UGC | (15,631,670) - 17,758,769 | (33,390,439)
Community College, Nandurbar UGC 515,180 - - 515,180
Tribal Res & Training Inst. Pune 3Tifeamelt gne UPSC 1,431,505 169,717 763,380 837,842
Pandit Deendayal Centre Chair ﬁ,‘cﬁqa?:rm % UGC (4,930) - 36,883 (41,813)

Grant from Government of Maharashtra TavmaATHRgA 3iga™ 40,028,955 140,000 28,850,919 11,318,036
RUSA Grant (Rastriya Uchchastar Shiksha Ab &&1 RUSA 39,464,855 - 28,690,919 10,773,936
National Science Day T fosm fem GOM 72,223 140,000 160,000 52,223
Aids Grant 983 3T{qH GOM 91,399 - - 91,399
GOM Minority Girls Hostel H.3. 3Tcq&@® geiid @8 [ GOM 400,478 - - 400,478

Grant from Other Funding Agencies (Central+state) 45,725,697 85,826,064 49,338,353 82,213,408
Inspire Fellowship  JicaTad g/l DST 521,407 - - 521,407
Research Projects NG Theq Various 45,235,359 85,812,004 49,351,347 81,696,016
Seminar & Workshop ==IT&s o ShRISITe! Various (53,047) 14,060 (38,987) -
Other 3@X Various 21,978 - 25,993 (4,015)

Capital Grants (Used) - UGC & Other Agencies 540,206,912 80,732,878 - | 620,939,790
wigaet ge-faemdis o313 Tehed
Capital Grant D&P - Projects grede SRHE R E T 125,008,968 33,322,269 - 158,331,237
Capital Grant D&P - Other Schemes igaeft SeH-3a FoHT 415,197,944 47,410,609 - | 462,608,553

Capital Grants (Used) - GOM & Others 276,510,754 - - | 276,510,754
State Govt Grants (Non recurring & Others) 271,189,000 - - | 271,189,000
T AEA IS (3T 9 3aX)
State Govt Grants (Others Non recurring Grants) 5,321,754 - - 5,321,754
TS A STGH (SR 9 ST

Schedule 4 > Grand Total 878,355,211 171,788,485 97,105,183 | 953,038,513

Note: Provision of Interest on Grants : As per the terms of Grants received, the University usually refunds the interest along with unspent amount of grant to funding
agency. However at the year end, as the unspend amount of Grant to be refunded is not certain, hence the provision of Interest to be refunded is also not certain.
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SCHEDULE NO. 5 DEPOSITS, ADVANCES & OTHER LIABILITIES ufifstg : 4 =i, anfor s1fim enfor gov <<k

Amount in Rs.

Particulars Balance as on Add: Add: Interest Less: Utilised/ | Balance as on
31-Mar-2019 Contribution Earned on Transferred 31-Mar-2020

LEIN] During the year |Earmarked funds| during the year

1 Deposits from Students feremeat=i sH™ A 8,517,590 1,659,200 10,176,790 - 10,176,790
Library Deposit Teeriia 3T 2,901,715 487,300 3,389,015 - 3,389,015
Laboratory Deposit SRR SFTHA 2,137,700 373,700 2,511,400 - 2,511,400
Caution Money Deposit FAIIH T AT 951,875 183,600 1,135,475 - 1,135,475
Mess Deposit @I IAH 1,804,500 431,500 2,236,000 - 2,236,000
Hostel Deposit awﬁqg IAHEA 721,800 183,100 904,900 - 904,900

2 Deposits from Contractor 3ShaRiehS T ATHAT 29,256,395 35,455,003 64,711,398 2,703,340 62,008,058
Security Deposit FI&TT A 20,585,734 34,907,325 55,493,059 287,625 55,205,434
Tender Earnest Money Deposit fydter 4,681,842 294,610 4,976,452 - 4,976,452
Retention Money/Testing Commission m@}qﬁ 3,587,887 - 3,587,887 2,165,390 1,422,497
Water Proofing Retention 9Tet % TG I 400,932 253,068 654,000 250,325 403,675

3 Deposits Other 3a¥ 3MTHAT 75,884 - 75,884 - 75,884

4 Accounts payable @@t 2uft 102,259,191 |(184,290,494) | (82,031,303) | (266,071,260) 184,039,957
Entrance Exam Grant ST IT&fT 3EH - - - - -
Advances to Suppliers for Purchases T3IGNE anfm 22,246,748 (2,351,389) 19,895,359 (6,272,374) 26,167,733
Scholarship f?{m%ﬁ-ﬁ 6,762,204 6,275,479 13,037,683 7,514,816 5,522,867
Excess fees payable 31fafaa ¢ oeh 64,524 184,776 249,300 - 249,300
Ashwamedh & Avhan Spardha 1y Tyl 9,410,323 49,346,936 58,757,259 - 58,757,259
Avishkar-2013 (Statelevel) IR 20%3 TSIEqH 4,205,187 - 4,205,187 - 4,205,187
Alumni Association grsft foeneff geear 4,370,911 200,430 4,571,341 - 4,571,341
Outstanding Liability for Salary & Expen 48,931,538 78,359,291 | 127,290,829 48,022,068 79,268,762
Other Payables 3a¥ <uft 6,267,756 |(316,306,017) ((310,038,262) | (315,335,770) 5,297,508
Schedule 5 > Grand Total 140,109,059 |(147,176,291) (7,067,232) | (263,367,920) 256,300,689

SCHEDULE NO. 7 INVESTMENT (Deposits in Nationalised Banks &

Others) Taaures (WA e AT gavmeier 3et)

Amount in Rs.

Particulars Balance as on Addition During Sub Less: Balance as on
Tl 31-Mar-2019 the year Total X\gjt::trr:\;v:tll 31-Mar-2020
during the year
a) Long Term Investments
1. Equity Shares (MKCL) S99RTdIA W 1,850,000 - 1,850,000 - 1,850,000
2. Fixed Deposits with Nationalised Bank 2,132,721,187 49,578,509 | 2,182,299,696 40,623,826 |2,141,675,870
Note: 1) Closing Balance includes Investment of Rs. 35.00 Crores kept as long term in 8% RBI Bonds.
2) Rs. 800,000/- deposit kept with NCTE, Bhopal as lien.
Schedule 7 > Grand Total 2,134,571,187 49,578,509 | 2,184,149,696 40,623,826 |2,143,525,870
ALLOCATION OF INVESTMENTS AGAINST :
hceucaekenicau
Earmarked Funds in FD with Banks feaféra fieft fjaaves| 884,892,515 61,293,237 946,185,752 (625) 946,186,377
Endowment Fund in FD with Banks3=iar et e 18,652,828 1,000,000 19,652,828 - 19,652,828
MKCL Investment & LC Margin 1,850,000 - 1,850,000 - 1,850,000
Others FD's with Banks sehdiel 3at W 1,229,175,844 | (12,714,728) | 1,216,461,116 40,624,451 |1,175,836,665
Schedule 7 > Grand Total 2,134,571,187 49,578,509 | 2,184,149,696 40,623,826 |2,143,525,870
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SCHEDULE NO. 8 - LOANS & ADVANCES URfSTE : ¢ kel ATioT TTelt Amount in Rs.
Particulars Balance as on Add: Sub Less: Received | Balance as on
qiT 31-Mar-2019 Paid Total Adjustments 31-Mar-2020
Aree 3¢ U 204% | During the year during the year | fice 3¢ 9 2030
1 Advances to Employee/Staff wH=T 3ufH 45,240,310 4,815,500 50,055,810 15,343,941 34,711,869
Advances to Staff : Festival Advance #i=r srfim: an anfm 1,914,228 3,115,500 5,029,728 3,245,165 1,784,563
Advances to Staff : Computer & Laptop .35 3 wuei 2,438,625 870,000 3,308,625 1,240,430 2,068,195
Advances to Staff : Housing Loan<=ridt sufim-Teshst| 39,668,723 270,000 39,938,723 10,052,678 29,886,045
Advances to Staff : Vehicle Loan ®=dt 3ufi : aTgT &t 1,107,734 560,000 1,667,734 1,391,518 276,216
Advances to Staff : Medical Claims %= : daia Jaydi 111,000 - 111,000 (585,850) 696,850
2 Advances for Expenses to Employee (651,959) 49,433 (602,526) 178,023 (780,549)
3 Advances to Affi. Colleges for Exam & Other 9,801,040 12,404,112 22,205,152 - 22,205,152
TATIA T wha 9 3 3nfig
4 Advances to Others 3@ 31fim (24,487,748) | (147,454,250) | (171,941,999) | (147,789,777) | (24,152,222)
Receivable /Deposit with other 397 3771 3ot 3<ft (25,761,227) | (132,584,251) | (158,345,478) | (133,191,258) (25,154,220)
Stock in Hand- Stationery g@Tdie |11 1,273,479 (14,869,999) (13,596,521) (14,598,519) 1,001,998
Schedule 8 > Grand Total 29,901,642 | (130,185,205) | (100,283,563) | (132,267,813) 31,984,250
SCHEDULE NO. 9 - GRANTS & ACCOUNTS RECEIVABLES URTSTE : ] ST SIMfUT @Td STH
Particulars Balance as on Add: Sub Less: Received | Balance as on
Ui 31-Mar-2019 Paid Total Adjustments 31-Mar-2020
During the year during the year
1 Tax Deducted at Source (Receivable) ﬁ.@?.@(ﬁe{) 9,311,134 6,184,157 15,495,291 931,686 14,563,605
2 Salary Grant Receivable (GOM) 272,551,309 411,002,330 | 683,553,639 350,121,976 333,431,663
TGRS Sersd S JFEH <l
3 Grant Receivable - NSS 3TaH YU -TA, -TH. -TH. 131,185 6,621,922 6,753,107 6,301,243 451,864
Special Campaign Grant T f3refit 31eH 513,916 3,243,375 3,757,291 3,352,998 404,293
Regular Activity Grant T Susem 3dqH (358,390) 3,753,002 3,394,612 3,412,700 (18,088)
SRD Parade Grant Td.3TR €. WE 3HEH - 90,000 90,000 - 90,000
Aids Awareness Grant & Utkarsha Tgg Wﬂ?ﬁ FGH (24,341) (464,455) (488,796) (464,455) (24,341)
4 Student Fees Receivables (Net) Jur 9 3ufiy 41,680,526 605,895 42,286,421 - 42,286,421
Less : Provision for Doubtful receivables (4,892,380) - (4,892,380) 2,162,458 (7,054,838)
S[ehTEUG AV Tehaddd! ALqQ
36,788,146 605,895 37,394,041 2,162,458 35,231,583
5 Other Receivables & Advances at 200 29,858,515 (49,433,866) | (19,575,351) (69,661,601) 50,086,250
6 Land Acquisition Claim with GOM 29,533,822 - 29,533,822 - 29,533,822
ITEATRS HITEAaTSa<! HTToft
Schedule 9 > Grand Total 378,174,111 374,980,438 | 753,154,549 289,855,762 463,298,787
SCHEDULE NO. 10 CASH & BANK BALANCES URf3TE : %o @ amfur & frecian
Particulars Balance as on Add: Sub Less: Received | Balance as on
qufre 31-Mar-2019 Paid Total Adjustments 31-Mar-2020
During the year during the year
1 Balance in Saving Accounts s=/d @19 Rt 96,687,721 | (690,597,643) (593,909,922)| (655,739,805)| 61,829,882
2 Balance in Current Accounts ?ﬂ?i@ﬁ INIGSED (22,306,125) |(2,691,956,303)|(2,714,262,427)|(2,720,870,267) 6,607,840
3 Cashin Hand U@ Rieete 151,826 (6,323,824) (6,171,998) (6,243,734) 71,736
Schedule 10 > Grand Total 74,533,422 |(3,388,877,770)|(3,314,344,347)|(3,382,853,806) 68,509,458
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Schedule "6" : Fixed Assets & Depreciation as at 31-Mar-2020 uofifste : g

3% HTE 030 TSt fAfvera wrermmn snfor samn

Gross Block of Assets @ieles HTeTH™IT Depreciation Net Block of Assets fireerer Areramm
Sr. Account Head Opening Balance| Addition / Closing Balance Opening Addition/ Closing Balance | Net Assets as at | Net Assets as at
No as at 01.04.2019| Adjustment/ | as at 31.03.2020| Balance as at Adjustment/ as at 31.03.2020 31.03.2019 31.03.2020
(Discarded) 01.04.2019 (Discarded)

1 Freehold Land HTehI=T STHiA 28,322,673 122,341 28,445,014 - - - 28,322,673 28,445,014
2 Teak Plantation HTTI& TIEE 4,130,607 - 4,130,607 - - - 4,130,607 4,130,607
3 Buildings AT 1,016,898,144 4,076,300 | 1,020,974,444| 551,775,318 11,647,876 563,423,194 465,122,826 | 457,551,250
4 Roads T 38,814,574 1,658,933 40,473,507 17,172,682 1,254,822 18,427,504 21,641,892 22,046,003
5 Site Developments TRER faem 13,513,283 428,640 13,941,923 6,082,428 385,855 6,468,283 7,430,855 7,473,640
6 Water Schemes el =1 27,701,629 1,909,954 29,611,583 9,073,380 715,323 9,788,703 18,628,249 19,822,880
7 Equipments 3ehtol 195,635,552 8,192,282 203,827,834 95,560,687 4,163,538 99,724,225 100,074,865 104,103,609
8 Health Center Equipments 3™ hg 3401 2,893,019 - 2,893,019 1,278,592 60,939 1,339,531 1,614,427 1,553,488
9 Lab Equipments TSI 3UhT0T 298,198,679 30,681,287 328,879,966 70,123,357 | 26,410,941 96,534,298 228,075,322 | 232,345,668
10 Electrical Installations s 3umef 14,511,848 - 14,511,848 2,379,110 310,958 2,690,068 12,132,738 11,821,780
11 Furniture & Dead Stock %R Td g3l 103,012,939 7,365,169 110,378,109 46,473,183 4,591,396 51,064,579 56,539,757 59,313,529
12 Vehicles =g 28,974,107 1,478,032 30,452,139 9,693,474 5,667,198 15,360,672 19,280,633 15,091,467
13 Book & Periodicals g o frememtiers 62,960,933 84,318 63,045,251 44,841,253 4,124,245 48,965,498 18,119,680 14,079,753
14 Computers & Peripherals giures § o7 Iuemol 28,115,412 12,253,946 40,369,358 6,254,547 6,259,754 12,514,301 21,860,865 27,855,057
15 Work in Progress - Building (AUC)”@%”T‘@S‘(@' 75,082,779 36,221,953 111,304,732 (85,221) 85,221 - 75,168,000 | 111,304,732
Sub Total ... 1,938,766,179( 104,473,156 | 2,043,239,334| 860,622,791 | 65,678,066 926,300,857 | 1,078,143,388 (1,116,938,478
16 Advances to Capital Goods Suppliers mm 54,780,417 | (40,603,728) 14,176,689 - - - 54,780,417 14,176,689
17 Depreciation Fund - Interest Tam i =t = - - -| 432,107,045 - 432,107,045 | (432,107,045) | (432,107,045)
Grand Total.... 1,993,546,596 63,869,428 | 2,057,416,023| 1,292,729,836 | 65,678,066 |1,358,407,902 700,816,760 | 699,008,121

Note :
1) Free hold Land total 281.73 hectors includes:

A) 212.87 Hectors of land handed over by Government of Maharashtra (GOM) as a advance possession from The Collectorate, Jalgaon to University without any cost. However, if any demand arises by
the Collectorate, Jalgaon, the same shall be claim with the Dept. of Higher Education, GOM for reimbursement.
B) 53.92 hector land acquired from the private owners by the Collectorate, Jalgaon and handed over to the university at prevailing value, however, the matter of triparty made for additional
compensation by 196 private owners, the same is subjudice. An order is passed by the Hon. court against 172 cases of additional compensation for Rs 394.83 lakh for which claim is submitted for
reimbursement with the Dept. of Higher Education, GOM and for remaining cases the matter is subjudice.
C) 4.72 Hector of land towards Pratap Philosophy Centre, Amalner is received from Pune University under transfer deed and 0.19 Hector of land towards Mahatma Gandhi Tatvyagnyan Mandir, Dhule
by its Trustees under transfer deed without any cost.
D) 0.03 hector of land is received from Municipal Council, Nandurbar for Eklavya Training Centre, Nandurbar under lease deed of 35 years.
E) 10.00 Hectors of Land handed over by Government of Maharashtra (GOM) from the Collectorate, Nandurbar to University for Tribal Academy without any cost. However, if any claim arises by the
Collectorate, same shall be claimed with the Department of Higher Education, GOM for reimbursement,
2) Assets amounting to Rs. 5649.48 Lakh (Previous year Rs. 5080.72 lakh) funded out of various Plans & Projects grant is included in above for which no depreciation is charged.
3) On account of necessary corrections made in SAP Fixed Assets data for calculation of depreciation through systems as against manual, the difference of Rs.440.93 Crores credited to Depreciation Account.
4) Non-recurring expenses incurred out of TEQIP Project funds, Cabcin Project funds are included in the annexed accounts as part of university assets.
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SCHEDULE 'A' - EXAMINATION FEES ufiféte “A” wfiern yoeh

Particulars FY 2019-20 FY 2018-19
(Current Year) (Previous Year)
Examination Fees &1 Reeh 62,919,204 128,427,032
Arts, Social Science & Fine Arts hedl,&feTd shell o HTHTSTRITE 7,814,224 17,681,446
Commerce & Management IO o STFEATI 12,172,462 24,203,813
Science ﬁ?ﬂ:{ 18,799,083 37,562,942
Engineering 3mRREEAT 11,052,875 28,113,797
Education f3reqursmes 1,564,535 3,790,100
Pharmacy 3ty famfor s 7,744,555 14,905,234
Law fareft 3,771,470 2,169,700
Other Examination Fees $a¥ gt ek 3,390,476 10,441,487
Marks Statement Fee gumﬁm 3eeh 8,546,365 16,472,486
Total 74,856,045 155,341,005
SCHEDULE 'B' - ACADEMIC FEES - TEACHING DEPTS & OTHER CENTRES 3sterfoter fawmm @ gar she Aiamehelel Yok o 3a¥ UTH
Particulars FY 2019-20 FY 2018-19
qulre (Current Year) (Previous Year)
Tuition Fee f3requr e 29,548,992 53,099,019
Magazine Fee qrfies Riced 158,150 165,280
Library Fee Tme™ ek 1,461,572 1,602,082
Laboratory Fee SRTSTG3T Y[eeh 4,652,050 4,727,500
Industrial visit Fee 3feifieh ¥t Yoeh 183,000 195,000
Internal examination Fee 37aifq gdiarm Ie<h 282,440 291,680
Study Material Fee Stetforeh Tnfeea Yoeh 73,900 72,400
Registration Fee :ﬁ—q'lrﬁ ek 1,653,596 1,149,477
Laboratory Breakages SRITTSIGT q¢ $e Ioeh 209,763 213,745
Placement Brochure / Other Activities f3=ierdl HTgdIsIoh o S 3UshH 271,725 241,625
Disaster Management Fee 3TTITdehIci- SITEATIA b 1,226,000 -
M.Phil / Ph.D synopsis & Thesis @#.fthet /diwer €t @ 9 wegsy 3,319,700 2,560,800
Internet & Email Fee $ete 3T $8E S[o<h 595,600 624,850
Gathering & Extra-curricular Fee wiggdoH o fafay wrisy Ie<h 196,295 201,410
Establishment & Training Fee 3TEATOHT 9 Tf¥refor ek 39,625 39,450
Project & Viva Fee JeheU o Mftger aften ceh 2,140,030 2,812,282
Hostel Fees b 5,083,146 4,404,611
E-Suvidha, Contd. Edu. Centre and Other Fees 3-gfarem, fiar fareqor &g 9 3 b 4,185,741 3,198,929
Sub Total ... 55,281,325 75,600,140
Less : Provision for Doubtful Receivables Sierr&ae vl Henidied G (2,162,458) (2,940,267)
Total 53,118,867 72,659,873
SCHEDULE 'C' - OTHER FEES 3 Jceh
Particulars FY 2019-20 FY 2018-19
GRIN] (Current Year) (Previous Year)
Affiliation Fee HetadT eeh 16,714,415 17,924,300
Admission Fee JasT Ik 1,567,483 2,128,268
Eligibility Fee qr=ar Ieh 4,548,324 4,635,914
Medical Fee Sershi Yeeh 241,108 275,282
Central Assessment Program Fee Edtel HeIHTIA Tehed eeh 14,888,801 30,653,800
Transfer Certificate Fee Sl JHTOOS ek 1,204,718 408,432
Migration Fee MU Ye<h 1,046,141 621,700
Verification & Answer Book Xerox Fee T[UTgdTesvft g ITRUTIRT BT I[e<h 7,521,534 825,970
College, Subject, Faculty changes Fee wgTferamer, faws, faamemen sea o 1,471,596 1,615,070
Computer Fee T Jeeh 1,565,965 1,531,380
Student Welfare / Aid Contribution fermeff e /Hed K NME] 1,590,792 1,711,104
Gymkhana Fee fSa@mMT b 3,378,030 3,525,240
Convocation Fee Ugel YgH I[eeh 9,749,784 12,231,835
Ashwamedha Spardha FgHY Tt 3,124,078 3,021,934
General Knowledge Fee THT=ITTH TRETT I[oeh 157,792 1,102,337
Environment Fee 9iatol b 106,814 836,214
Other Fees 3 I[ch 17,328,406 2,523,113
Total 86,205,781 85,571,893
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SCHEDULE 'D' - ESTABLISHMENT, COMMON SERVICES & GENERAL EXPENSES Ufifyte : D (3mmeamysr)

Particulars FY 2019-20 FY 2018-19
quiste (Current Year) (Previous Year)
Travelling Expenses 919 = 3,711,438 4,673,866
Senate rferguT 176,313 78,711
Management Council =& qitye 61,945 94,721
Academic Council e dftwe 168,854 189,513
Other Committees 3 wftren 3,008,682 4,045,476
Officers aftrenrdl 79,798 85,260
Other Staff ST SH=H! 215,846 180,185
Advertisement SHTfeETt 925,586 773,913
Office Contingency TR 3TTehiCHe 1,494,901 1,299,764
Telephone Q%vaﬁ 307,580 392,191
Electricity <fis 9,870,141 9,025,553
Printing & Stationery ®UT§ & €0 3,375,358 3,867,173
Postage & Telegram 24Ut & dR 559,903 527,101
Legal Fees & Expenses &I oo d @I 1,323,460 1,619,310
Membership & Contribution @¥TEece o afoft 50,000 63,570
Audit & Consultancy Fees r@T TRE 9 Hoall ek 662,289 637,344
Functions & Festivals HUT,W q 3cqd 2,830,329 1,998,807
M & R: Equipments & Furniture @A  G&d1-3Teht0l & HideR 5,479,306 7,934,024
M & R: Building, Site & Pipeline S@WIel & gredl — SHRAT, TER & 459 W15 6,692,172 4,599,106
M & R: Vehicle E|'|8ﬁ 976,682 1,134,126
Insurance Premium femr THI 803,474 1,173,778
Convocation Expenses RLCINHET AR @ 2,316,189 716,804
Salary to daily wages / Other Staff da—<cf¥eh AdT~eh-3aX =l 12,006,487 5,027,411
Central Assessment Program/ Onscreen Expenses shigd L CREIEE] EpERCr] 36,938,137 31,625,134
Medical Expenses Jerehiy @@= 350,544 276,442
Guest House Expenses (Net) a7faefi T& ECE] 202,954 52,210
Employees Welfare Expenses =il shedmor @< 440,284 265,009
National Seminar & Conference/Open house T fifer o =reifes/ 3w ged 255,645 120,748
Employees Training Expenses ha=il Tf¥ter &= - 54,846
Recruitment Expenses Wit @< 132,209 751,710
Adult Education Expenses Hie Rreror @< 150,635 3,700
Interest paid under Ekalavya Vidyadhan Yojana Usheted feramer ST TS e 3,804 99,099
Other Expenses - Photocopy & Bank Charges etc. 3t T - A{oIseh R, BTTeh o Seh hitgH 135,758 198,380
Total 91,995,264 78,911,120
SCHEDULE 'E' - EXAMINATION EXPENSES _ufifdts: E ufien @r=t
Particulars FY 2019-20 FY 2018-19
GEIR (Current Year) (Previous Year)
Overtime Allowance 31fdehiferes ¥ 1,026,709 933,333
Printing & Setting of Question /Answer Papers mqﬁm/sﬂmﬁaﬂ @lﬂé ER:ri| 53,607,703 46,032,805
Stationery E T 480,937 1,161,065
Miscellaneous Expenditure at Exam centre qiefrehgiaiiel feriehles &= 21,340,373 19,906,762
Examiners' Remuneration Tiefep=l HHYA 37,289,479 44,394,396
Other Exam Expenses & Contributions 3a¥ 9dieT @< o afuft 32,136,787 24,127,200
Total 145,881,988 136,555,561
SCHEDULE 'F' - ACADEMIC EXPENSES - TEACHING DEPARTMENTS & OTHER CENTER EXPENSES Sterfures @i -sterfures faumt feremdida g
Particulars FY 2019-20 FY 2018-19
quiRT (Current Year) (Previous Year)
Laboratory Expenses SHITSTes] @l 5,246,479 4,818,584
Maintenance & Repairs : Laboratory Equipments g’ﬂ‘rﬁ El é@ma TSI aifgca 2,006,535 1,221,115
Library Periodicals & Book Binding Expenses TTerd f=IdentieTer 371101 q&ih CICUIRCE] 225,324 248,361
T A to Teaching / Visiting staff/Research Promotion f3tererT= Y& @l /31 Teaaes AL 76,688 129,262
VC Research Promotion Scheme FeliTe HeA ScaTe JsHT 3,365,625 2,082,701
Salary to Staff f3tetep= 9= 2,410,971 3,223,117
General Admin Exp & Contributions. T JTHhIT Eie aviof} 48,836,730 25,766,532
Lab To Land Expenses SINTSMGST o STHH @< 8,351,995 1,639,829
Lecture Series & Other Expenses SIREIHTST & ECE 43,818 37,778
Prizes, Awards, Scholarship, Gold Medal exp si&f&, qfaifies, frses, gavives @ 1,124,684 1,930,496
Total 71,688,849 41,097,775
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SCHEDULE 'G' - STUDENTS WELFARE & SPORTS EXPENSES URTITE : G fereneft swreatur o foret @t

Particulars FY 2019-20 FY 2018-19

quise (Current Year) (Previous Year)
Inter University/College/Group Tournaments mﬁaﬁa/ngrﬁmm/gq et 2,727,231 2,243,498
Travelling Expenses Ja1& ECE] 364,563 433,870
Sports Committee shier Gftrdt 293,225 413,916
Students Council feremeff uftye 71,338 19,954
Student Welfare expenses faemeff shemor @< 8,901,277 11,675,520
Youth Festival JdT q@?\‘:ﬁl 2,255,494 2,757,127
Gymkhana / Sports Material & Books fSa@™T /ﬁ?ﬁ oifgea 9 g{:a% 274,907 51,232
Ashwamedh Spardha 310y Tagt 1,858,170 3,437,070
Assistance Provided To Students ferenearian feeiel e 11,347,210 8,914,740
Other Expenses & Medical Contribution 3¢ @ & SEshlg 313eH 938,988 258,979
Administrative Expenses (NSS/PSS etc) Tg8 SHSIFd! 3UshH - 40,589

Total 28,667,840 29,812,625
SCHEDULE 'H' - EMPLOYEE SALARY, ALLOWANCES, WELFARE & OTHER EXPENSES TfifSte : H 9dq, W, &4 o s @<
Particulars FY 2019-20 FY 2018-19
(Current Year) (Previous Year)

Salary & Allowances 3= 9 9d 421,648,252 389,927,013
Salary to Security & Sanitation H{&&Th ERC] 35,300,532 31,643,667
Hon Contribury Lecturer 3SRl sqRaTcT™ AL 2,077,750 789,750
Steering Allowance dT&-=ITeTeh HehIU] Hl 324,040 220,240
Subsistence Allowance ﬁf_:ﬁ% T - -
T A Home Town/LT.C. T&UM & ST HGTH deld 107,088 37,836
Sumptuary Allowance arfaeft s 196,750 118,000
Leave Encashment ToIT TRETehTUT 3,475,220 4,424,495

Notice Pay Recovery 19 1. a’{g«ﬁ _ R
Total 463,129,632 427,161,001

NOTES TO ACCOUNTS:

1. Though the university follows accrual accounting systems, there is difference in periods of calendar year, academic calendar and financial calendar, hence
certain Income & Expenditure are not posted according to accrual system of accounting.

2. Figures of previous year have been regrouped or rearranged wherever required by the financial management committee for appropriate representation
of financial statements.

3. There are multiple legal suits against University pending at the various levels of judiciary system awaiting decision. University has not made any disclosure
for Contingent liability in view of it's receivable from state government utlimately.

4. University has proceedings under scrutiny, appeals and pending assessment with Income Tax, GST, PT / PF and Service Tax Department etc., for which
university is contesting.

SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS : The University follows Mercantile Double Entry Accounting System to recognize Income &
Expenditure except claims, grants, subsidies etc, the same is on cash basis. The financial statements have been prepared to comply in all material respect
with the provisions of notified Act, Account Code, Ordinances and best practices.

B) FIXED ASSETS AND DEPRECIATION / AMORTIZATION: Fixed assets are carried at cost of acquisition/ cost of construction which is carried at book
value. Depreciation on all the assets has been provided (except on agency funded assets) at the rates and in the manner prescribed at the Management
Council Meeting.

C) CAPITALWORK IN PROGRESS: Expenditure during construction period including development cost incurred on the projects underimplementation are
treated as pre capitalized expenses pending allocation to the assets, and are included under "Capital Work in Progress". These expenses are apportioned to
fixed assets on completion of the project.

D) GOVERNMENT GRANTS AND SUBSIDIES: Grants and subsidies from the governments are recognized as and when received in part and parcel subject
to the reasonable certainty that all underlying conditions shall be complied with Accounting

E) DEPOSITS & INVENTORIES: All Deposits are disclosed in the financial statements at the acquisition cost with accrued interest at the end of year and
Inventories at cost of acquisition.

F) EMPLOYEE BENEFITS: University follows contribution to the various schemes like provident fund scheme, Gratuity, Leave Encashment; Medical & Paid
leave Encashment, Leave Travel Concession, etc. as per the rules prescribed by Government of Maharashtra, Maharashtra Civil Services Rules (MCSR) &
notified University Act along with University statutes, Ordinance (excluding contractual appointments).
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